Growth and Income
Fund

March 31, 2025

GUYANA

AMERICAS
MERCHANT BANK

Investment Advisor: Guyana Americas Merchant Bank Inc
Fund Manager: Guyana Bank for Trade & Industry Limited
Fund Inception Date: May 2018

Fund Size/Net Assets (GYD): 836.1 M

NAV Per Share (GYD): $12.32

Management Fee: 1.3%

Note: Stated amount for fees would be the max range

" Investment Objective

The primary investment objective of the fund is to achieve long-term capital
appreciation and to generate income for its unit-holders by investing in both
debt and equity in various companies around the world.
Net Annualised performance %

Share Class YTD 1Y 3Y 5Y 10Y Since Inception

Class AGYD 1.27% 1.66% -1.06% 7.26% _ 5.52%

Net calendar year performance %
Share Class 2024 2023 2022 2021 2020 2019

Class AGYD 4.49% -3.41% 14.97% 15.52% -8.48% 12.12%
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Performance of Investment if Invested at Inception

<

NOTE: Past Performance does not predict future returns.

Top 3 Performers
Dollar General Corp

Intel Corporation

BP PLC

Bottom 3 Performers
Paypal Holdings Inc
ZIM Intergrated Shipping Services

Jetblue Airways corp

New Positions
Nvidia
Target Corporation

The Trade Desk

Percentage
0.54%
0.18%

0.15%

Percentage
-0.47%
-0.26%

-0.15%

Closed Positions

Alibaba
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V' Investment Commentary

Over the period the Fund returned 1.27%. The holdings that contributed the most to
returns was Dollar General Corporation, Intel Corporation and BP PLC. Additionally

we saw modest returns from exiting our Alibaba position contributing to overall fund

return.

4 i %
'Top 5 Holdings (%)

Issuer Name
1 Demerara Tobacco Company
2 Republic Bank (Guyana) Ltd.
3 Banks DIH Ltd.
4 Dominican Republic 2/22/2033

5 Barbados 10/01/2029

V'Asset Allocation (%)

@ Cash @® Term Deposit

Bonds @® Stocks

Asset Percentage (Weight)
Stock 6.73%
Stock 6.23%
Stock 5.98%
Bond 4.91%
Bond 4.86%
Cash

13.3%

Term Deposit
2.9%

Stocks
47.4%

Bonds
36.4%
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po Geographic Allocation (%)

United States of America Barbados
23.6% 5.8%

Bahamas @ Barbados . .

Dominican Republic
@ CostaRica 5.9%
@® Dominican Republic
@ Jamaica Suriname

Jamaica

United States of America

Suriname
Guyana 1.4%
38.4%
" Glossary of Terms
Term Definition

AUM

ANNUALIZED
PERFORMANCE

MANAGEMENT

FEE

NAV

4

P Disclaimer

Abbreviation standing for Assets Under Management. It refers to the
total market value of all investments managed by a financial institution
or individual on behalf of investors. It's a key metric used to gauge the
size and performance of a fund or portfolio.

also known as annualized return or compound annual growth rate
(CAGR), is a metric that measures the average annual rate of return on
an investment over a specific period, accounting for compounding.

Annual fee charged by the fund manager for management of the fund,
expressed as a percentage.

Abbreviation standing for Net Asset Value. It is a metric that represents
the value of an investment fund's assets minus its liabilities, often
expressed as a per-unit or per- share value, reflecting the price at
which investors can buy or redeem fund shares.

Mutual Funds do not guarantee that the amount of your original investment in any of the

Funds will be returned to you. Unlike bank accounts or bank deposits, mutual funds are not

covered by government deposit insurance corporation and does not have any

guarantees.
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